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Period of implementation: 01.01.2011 - 30.12.2029

EaP countries:
Armenia, Azerbaijan, Belarus, Georgia, Republic of
Moldova, Ukraine

EU contribution: € 94 450 000

Implementing organisation(s):
EBRD, EIB, NEFCO, CEB, KfW, NIB, WBG

Project website: e5p.eu

Project description:
The Eastern Europe Energy Efficiency and Environment Partnership (E5P) is a €243 million multi-donor and multi-
implementing agency fund initiated during the Swedish Presidency of the European Union in 2009 to encourage
municipal investments in energy efficiency and environmental projects in the Eastern Partnership region. Initially active in
Ukraine, in 2014 the fund formally extended its activities to Armenia, Georgia and Moldova, Belarus in 2017, and
Azerbaijan in 2019.  

The E5P investment grants are blended with loans from the participating Implementing Agencies to address market
barriers and support environmental projects with high developmental impact, traditionally in the municipal sector.

Hitherto, the Fund has focused on the municipal sector, supporting projects in district heating, solid waste management,
water and wastewater treatment, energy efficiency in buildings (schools, kindergartens, hospitals as well as residential
buildings), street lighting and urban transport. Additionally, projects in the infrastructure and energy sectors such as
renewable energy generation (including biomass), interconnection and resource efficiency with public and private sector
clients are potentially eligible. 

Expected results:
- Reduce CO2 emissions and other harmful greenhouse gases.
- Improve energy efficiency. 
- Provide support to policy dialogue and regulatory reform.
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